The JIND CENTRAL COOPERATIVE BANK LTD; JIND
JLG FINANCE

	Concept MODEL A and B
	· Joint Liability Group (JLG) is a group comprising preferably of 4 Female individuals for the purposes of availing bank loan through the group mechanism against mutual guarantee.
· Mostly engaged in similar type of economic activity in Farm or Non-Farm sector and offer a joint undertaking to the Bank that enables them to avail loans.

	Cibil Score 
	· Above 700 or -1 will be acceptable (cibil below 700 for all members without Overdue shall be considered through Loan Appraisal Committee of this Bank)

	Objective
	· To augment flow of credit to farmers, especially small, marginal, tenant farmers, oral lessees, sharecroppers /individuals taking up farm activities/Non-Farm Activities.
· To extend collateral free loans to tenant farmers through JLG mechanism.

	Type of loan
	Cash credit, short-term loan or term loan depending upon the purpose and tenor of loan.

	Repayment Of Loan 
	Three Years Maximum (36 Months)

	Loan Limit
	· Rs.50000/- per borrower for composite loans/Farm Sector Loan as First Disbursement of Loan.
· Rs. 75000/- per borrower for composite loans/Farm Sector Loan as Second Disbursement of Loan. (if First Loan is completed after 24 Months of Disbursement without any delay of any repayment.
· Rs. 100000/- per borrower for composite loans/Farm Sector Loan as Second Disbursement of Loan. (if Second Loan is completed after 24 Months of Disbursement without any delay of any repayment.


	Security norms
	· Mutual guarantee of the JLG members.

	Forms & Documents
	· Documents as suggested by NABARD/RBI to be taken:
Model B: Document as applicable to SHGs is to be obtained.

	
	

	
	

	Loan Limit Model B 
	· Rs.200000/- per Joint Liability Group (Rs. 50000/- Per member) for composite loans/Farm Sector Loan as First Disbursement of Loan.
· Rs. 300000/- per Joint Liability Group (Rs. 75000/- Per member) for composite loans/Farm Sector Loan as First Disbursement of Loan. (if First Loan is completed after 24 Months of Disbursement without any delay of EMIs.
· Rs. 400000/- per Joint Liability Group (Rs. 100000/- Per member) for composite loans/Farm Sector Loan as First Disbursement of Loan. (if Second Loan is completed after 24 Months of Disbursement without any delay of EMIs.



**Life Insurance cover upto loan amount will be necessary when the bank starts the insurance cover against the loan.**
